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2 That, together with, and 1n addition to. the monthly payments of principal and interest payable under the
terms of the note secured hereby, ke will pav to the Mottgagee, on the fust day of each month until the said note
1s fully pa:d, the following sums:

forr An ameunt sufficient 1o provide the holder hereof auh furds to p.ﬂ the next mortgaze insurance peemu™ of this instru-
ment ard the nste secared heredn arc ansured, or o =oathly dharge 11n licy of a —ortpage insurance peemism)af they are

Boeld by the Searctary of Hiusing and Urban DDeselopment, as folloas:

(I I wnd 50 long 9% Said mote of vren date and thes anstru=ent are insured of are reinsured onder the pravisions of the
Natiornal Heusing Adt. an ow~ unt sufficrent o saccuruiate 1a the kands of the hollder cne (1) month pricr to its due
date the annaa]l rmorlpase 1asLfancy preminm, an order to provide such holder with funds to pay such premiue to the
Seuretary of Housing wand Urtan Developront parsaant to the Nanonal Housing Act, as axended, andapplicable
Repulatrnons thereoader, or

E: I ard su Loop ws sand note o eren date and this astrusent are Leld by the Secretary of Housing and  Urban De-

veloprent, o meathlv charge an lieu of @ =ontyage tnsurange premiam) which shall t« 12 an amcount equal o cne-

taclfth (1 129 of cne-Ealf 3.3 per centum of the aversge cutstanding balance due oa the note conputed without taking
into acy--unt delinguencies of propay ments,

tht A sum eqial to the ground reats, if any. next due. plus the preriums that xall next teceme due and payable vn poliwcies
of fire and other hazard 1asurance covenng the mortgaged property, plus taxes and assessments next dug ¢a the mortgaged
property (all as estimated by the Moftgagee) less all sums already ra1d therefor divided by the numter of months toelapse
before cne 11t —oath pricr o the date aken such grosnd reats, prem:ums, taxe s, and assessments will become Jelinguent,
such su~s to be keld by Moartgagee in trust to pay sawd ground rents. premiums, laxes, and special assessments, and
o All payrments !".t-nu::-:‘..éd in the tao greceding subsedctiias of this paragragh and all pay—ents 1o be —ade under the note
wecured herehy shall be 2dded together and the aypgiegate amiunt thereof shall be paid bty the Martgagor each month 1n a
single payrent to be applied by the Mortgagee to the follaang atexs an the order set forth:
i1y premium charges under the contract of insurance ath the Secretary of Housing and Urkan Development, or monthly
charge {(1a Deu of mortgage masurance premium), as the case may be;
{111 taxes, spevial assess—ents, fire and other hazard insurance premiums
tl1]) 1nterest on the note secured hereby, and
iIV) amortrzation of the paancipal of said note. )
Any deficiency ia the amount of any such agregate monthly payrsent, shall, unltess made ygood by the Martgagoer prior to

the due date of the next such payment, constitule an vient cf defauit under thas =ortgage. The Mortgagee may collect a

""late charge’™ not te exceed tad cents {2¢) for each dollar {($1) cf each payment more than fulteen (13) Jays in arrears to
tover the extra expense 1nvelved 1n hanidling delinguent pay=-ents. )

3. If the total of the paynients made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subscquent paymenis 1o be made by the Mortgagor, or refunded to the Moxtgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shali become due and payable, then the Mortgagor shall
pay 1o the Mortgagee any amount necessary to rake up the deficiency, on ot before the date when payment of such
taxes, assessments, or insutance prermiurss shall be due. 'If at any time the Mortgagor shallitender to the Mortgagee,
in accoidance with the provistens of the note secured hereby, full payreat of the eatire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisicas of fu’ of paragraph 2 hereof which the Mortgagee has rot become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 74 of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered Leteby, or if the properly is otherwise acquired after
default, the Mortgagee shall apply, at the tice of the commencerent of such proceedings, or at the tice the propeity
is otherwise acquited, the talance then remaining 1n the funds accurulated under {4 ) of paragraph 2 preceding, as
a credil against the amount of principal then temaining uapaid under the note secuted hereby, and shall properly
adjist any payments which shall have been made under faj of paragraph 2

1. That ke «ill pay all taxcs, assessments, water rztes, and other governxmental or municipal charges, fines,
or impositions, for which provision has not been made hLereinbefore, and in default thereof the Mortgagee may pay
thke same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payrents provided for in this section or any otker paymeats for taxes, assessments, of the like, the
Morlgagee ray poy the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he il keep the prerises in as good order 2nd coadition as they are now and will not commit or per-
mit any waste thereof, reasonable uear and tear excepted.

6. That ke will keep the izprovements now existing ot hereafter erected on the rortgaged propety insured as
may be requited from tire to time by the Mortgagee against loss by fire and other hazaids. casualties and contin-
gencies in such armounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made Lereinbefore. All insut-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make ptoof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insuiance proceeds. or any pait thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebt ‘ness :eteby secured or to the iestoration or repair of the property damaged. In event of foreclosure of
this rorty e or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the tents, 1ssues. and profits of the mortgaged premises from and after any de-
fault Lerevader. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
hawe the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expences altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and prefits, teward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the fuil amount of
irdebtedness upon this morlgage, and the note secured hereby remaining unpaid, are hercby assigned by the Mortgagor

to tre Motigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-

cuted nereby, whether due or not.
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